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,O�SUHVHQWH�FRSLRQH�q�XQ�ULDGDWWDPHQWR�GUDPPDWXUJLFR�GHO�5RPDQ]R�6LQIRQLFR�8Q�VRJQR�SHU�)HR�GL�
*LDFRPR�6DQFHV��HG��9HVHSLD��������

1HO� WHVWR� VRQR� SUHVHQWL� TXDWWUR� FDQ]RQL� HYLGHQ]LDWH� LQ� JLDOOR� H� XQ� FHUWR� QXPHUR� GL� EDVL�PXVLFDOL�
HVWUDWWH�GDOOH�FRORQQH�VRQRUH�GHO�5RPDQ]R�6LQIRQLFR�HYLGHQ]LDWH�LQ�YHUGH��

/H�EDVL�PXVLFDOL�H�OH�FDQ]RQL�SRVVRQR�HVVHUH�VFDULFDWH�GDOOD�VH]LRQH�SULYDWD�GHGLFDWD�DJOL�LQVHJQDQWL�
GHO�VLWR�ZZZ�YHVHSLD�FRP���
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� 3HU� XVR� VFRODVWLFR� VL� VXJJHULVFH� GL� IDUH� XQD� UHJLD� DG� RJJHWWL� VX� IRQGR� QHUR�� VHQ]D� YHUH� H�
SURSULH�VFHQRJUDILH��

� ,� VXJJHULPHQWL� SUHVHQWL� QHOOH� GLGDVFDOLH� GHO� FRSLRQH� H� UHODWLYL� DOO¶XWLOL]]R� GL� OXFL� H� DOOD�
ULFRVWUX]LRQH�GL�DPELHQWD]LRQL�H�JHRPHWULH�VSD]LDOL��SRVVRQR�HVVHUH�ULGRWWL��VQHOOLWL�R�RPHVVL�
D�GLVFUH]LRQH�GHO�JUXSSR�GRFHQWL�H�D�VHFRQGD�GHOOH�SRVVLELOLWj��

� /D�GXUDWD�GHO�WHVWR�q�GL�FLUFD����PLQXWL��VH�VL�ULWLHQH�RSSRUWXQR�UHDOL]]DUH�XQR�VSHWWDFROR�SL��
EUHYH�� VL� SRVVRQR� DQFKH� RPHWWHUH� XQR� R� SL�� GHL� VHJXHQWL� FDSLWROL�� ������������� IDFHQGR�
DWWHQ]LRQH�D�ULPXRYHUH�OD�SDUWH�UHODWLYD�DQFKH�QHO�FDSLWROR����H�FXFHQGR�WXWWR�SHU�PH]]R�GL�
VHPSOLFL� DJJLXQWH� QHOOH� SDUWL� GHO� OHWWRUH�� /D� VWUXWWXUD� ³D� TXDGUL´� GHO� 5RPDQ]R� 6LQIRQLFR�
SHUPHWWH� PROWD� IOHVVLELOLWj� QHOOD� VFHOWD� GL� XQD� VFHQD� SLXWWRVWR� FKH� GL� XQ¶DOWUD�� LQ� FDVR� GL�
ULGX]LRQL�GUDPPDWXUJLFKH��JUD]LH�DG�XQ�ULDGDWWDPHQWR�GL�WLSR�PRGXODUH���

� $� VHFRQGD� GHOOH� SRWHQ]LDOLWj� GHO� JUXSSR� GL� DWWRUL�� JOL� LQVHJQDQWL� SRVVRQR� GHFLGHUH�
DXWRQRPDPHQWH� GL� VXGGLYLGHUH� SDUWL� PROWR� FRUSRVH� WUD� SL�� UDJD]]L� �SDUWH� GL� )HR� H� GHO�
OHWWRUH���LQ�PRGR�GD�IDU�SDUWHFLSDUH�WXWWL�LQ�PDQLHUD�SL��R�PHQR�HTXD�DOOR�VSHWWDFROR��

� ,O� SUHVHQWH� WHVWR�� LO� OLQHD� FRQ� L�PHVVDJJL�GHO�5RPDQ]R�6LQIRQLFR�8Q� VRJQR�SHU�)HR�� q�
ILQDOL]]DWR�D�VWLPRODUH�ULIOHVVLRQL�SHU�LO�SXEEOLFR�H�SHU�JOL�DWWRUL��1RQ�q�XQ�WHVWR�EXIIR��
OHJDWR� D� XQ� HIILPHUR� GLYHUWLPHQWR� FRQ� FXL� VSHVVR� VL� DIIURQWD� LO� WHDWUR� LQ� HWj�
SUHDGROHVFHQ]LDOH�� 7XWWDYLD�� O¶HIIHWWR� ³GLYHUWLPHQWR´� VL� SXz� RWWHQHUH� SHU� PH]]R� GHL�
PROWHSOLFL�FDUDWWHUL��FRVWXPL�H�VFHQH�FKH�³FRORUDQR´�TXHVWR�VSHWWDFROR���

7XWWL� L� GLULWWL� VRQR� ULVHUYDWL�� 1HVVXQD� SDUWH� GL� TXHVWR� OLEUR� SXz� HVVHUH� ULSURGRWWD� WUDPLWH� DOFXQ� SURFHGLPHQWR� PHFFDQLFR�� IRWRJUDILFR� R� HOHWWURQLFR�� R� VRWWR� IRUPD� GL� UHJLVWUD]LRQH�
IRQRJUDILFD��Qp�SXz�HVVHUH�LPPDJD]]LQDWD�LQ�XQ�VLVWHPD�GL�UHSHULPHQWR�GDWL��WUDVPHVVR��R�DOWULPHQWL�HVVHUH�FRSLDWR�SHU�XVR�SXEEOLFR�R�SULYDWR��HVFOXVR�LO�´FRUUHWWR�XVR´�SHU�EUHYL�FLWD]LRQL�
LQ�DUWLFROL�H�ULYLVWH�
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/(7725(��,O�OHWWRUH�FXFH�OH�YDULH�VFHQH�H�VROLWDPHQWH�OHJJH�VHPSUH�VX�XQD�FRORQQD�VRQRUD��,O�UXROR�GHO�OHWWRUH�

VL�SXz�GLYLGHUH�WUD�SL��DWWRUL�D�VHFRQGD�GHO�QXPHUR�GHL�SDUWHFLSDQWL���
)(2��5DJD]]LQR�GL�GRGLFL�DQQL��SLJUR��GRUPLJOLRQH��VHQ]D�DOFXQ�VRJQR�QHO�FDVVHWWR��6DUj�FKLDPDWR�D�FRPSLHUH�

XQ�YLDJJLR�FKH�VLPEROHJJLD�XQ�SHUFRUVR�GL�FUHVFLWD�LQWHULRUH�H�GL�ULVYHJOLR�GDOOR�VWDWR�GL�WRUSRUH���
(/6$�� 6WUHJD� EXRQD�� HGXFDWULFH� DOOD� ULFHUFD� GHO� *UDQGH� 6DJJLR�� 6SHUD� GL� WURYDUOR� LQ� )HR�� LVWUXHQGROR� SHU�

PH]]R�GL�PDQRVFULWWL��'DWR�FKH�L�OLEUL�QRQ�FDWWXUDQR�O¶DWWHQ]LRQH�GL�)HR��(OVD�GHFLGH�GL�LQFDQWDUQH�
XQR�FRQ�OD�PDJLD��UHQGHQGROR�PXVLFDOH��

,17(//(&786��0DJR�EXRQR��PDULWR�GL�(OVD��Ê�DQFKH�OXL�XQ�HGXFDWRUH�H�VSHUD�FKH�)HR�SRVVD�HVVHUH�LO�*UDQGH�
6DJJLR��

8202� ,1&$338&&,$72��8Q� VDJJLR� FKH� )HR� LQFRQWUD� QHOOD� 6DFUD� /RJJLD� GHO�'RGLFHVLPR�5HJQR�� 6DUj� XQ�
SHUVRQDJJLR�IRQGDPHQWDOH�QHO�VHFRQGR�YROXPH�GHOOD�VDJD��

),/20(1$��8QD�LHQD�FKH�ULGH�VHPSUH��UHDJLVFH�DO�VXR�SDVVDWR�VPLQXHQGR�L�VXRL�VRJQL��
/25,6��8Q�ORULV�JUDFLOH�FKH�SLDQJH�VHPSUH��UHDJLVFH�DO�VXR�SDVVDWR�YHGHQGR�WXWWR�FRPH�XQD�WUDJHGLD��
5$1$��&DPHULHUH�GHOOD�WDYHUQD��
6,*125(�%(1'$72��8QR�GHJOL�LQGHFLVL�FKH�YDJDQR�EHQGDWL�SHU�LO�%RVFR�GHL�6RJQL��
*,29$1(�'250,*/,21(��8Q�UDJD]]R�FKH�GRUPH�DFFDQWR�DO�VXR�DOEHUR�QHO�%RVFR�GHL�6RJQL��
6,*125(�&21�,/�%$',/(��8Q�XRPR�FKH�FHUFD�GL�DSULUH�OR�VFULJQR�WURYDWR�VRWWR�LO�VXR�DOEHUR�QHO�%RVFR�GHL�

6RJQL��
6,*125$�1(5926$��8QD�GRQQD�FKH�FHUFD�GL�DSULUH�OR�VFULJQR�WURYDWR�VRWWR�LO�VXR�DOEHUR�QHO�%RVFR�GHL�6RJQL��
,11$025$72��8Q�JLRYDQH�XRPR�FKH�VWD�SHU�DEEDQGRQDUH�OD�VXD�VWRULD�G¶DPRUH�SHU�RUJRJOLR��
,11$025$7$��8QD�JLRYDQH�GRQQD�FKH�VWD�SHU�DEEDQGRQDUH�OD�VXD�VWRULD�G¶DPRUH�SHU�UDVVHJQD]LRQH��
*$772�0$,�0$,��8Q�JDWWR�FKH�GRUPH�SHU�WXWWR�LO�WHPSR��PD�VL�FUHGH�XQ�JUDQGH�LQYHQWRUH��'RSR�LO�ULVYHJOLR�

DVVXPHUj�LO�QRPH�GL�*$772�02,�02,��
:2/)$1*2��8Q�SLWWRUH�FLHFR��FRVWUHWWR�GDL�VXRL�JHQLWRUL�D�IDUH�LO�SLWWRUH��
3$%/2��8Q�YLROLQLVWD�VRUGR��FRVWUHWWR�GDL�VXRL�JHQLWRUL�D�IDUH�LO�PXVLFLVWD��
2326680��8Q�RSRVVXP�FKH�QRQ�FUHGH�QHOOH�SURSULH�FDSDFLWj��
3$921(��8QR�VWUX]]R�YDQDJORULRVR�FKH�VL�FUHGH�XQ�6DFUR�3DYRQH��
&$*12/,12��8Q�FDJQROLQR�ELDQFR�FKH�YXROH�SHU�IRU]D�DYHUH�XQ�SDGURQH�H�FKH�QRQ�ULHVFH�D�FRPSUHQGHUH�LO�

YDORUH�GHOOD�OLEHUWj��'RSR�LO�ULVYHJOLR�DVVXPHUj�LO�QRPH�GL�/,%(52��
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&5($785(� (� 6$**,� '(/� '2',&(6,02� 5(*12�� 9DULH� FUHDWXUH� H� YDUL� VDJJL� FKH� )HR� LQFRQWUD� QHOOD� 6DFUD�

/RJJLD�GHO�'RGLFHVLPR�5HJQR��
,1'(&,6,��8RPLQL�FKH�YDJDQR�EHQGDWL�LQ�XQ�ERVFR��
,16(77,��,QVHWWL�FKH�PDQJLDQR�LO�NDNL�GHVLGHUDWR�GDOO¶RSRVVXP��
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6ROR�RFFKLR�GL�EXH�GXUDQWH�OD�OHWWXUD�H�O¶LQFDQWHVLPR��9DULH�OXFL�GXUDQWH�OD�SULPD�FDQ]RQH�

/(7725(�
%HQYHQXWL�VLJQRUL�H�VLJQRUH��
PL�SUHVHQWR��LR�VRQR�LO�OHWWRUH��
9L�FRQGXFR�SHU�PDQR�
LQ�XQ�WHPSR�ORQWDQR�
H�QRQ�VRQR�VROWDQWR�XQ�DWWRUH��
9LYR�TXL��GHQWUR�XQ�OLEUR�LQFDQWDWR��PRVWUD�LO�OLEUR�DO�SXEEOLFR�
LQ�XQ�PRQGR�FKH�q�VWDWR�FUHDWR�
GDOO¶LGHD�GL�XQ�XPDQR�
XQ�SR¶�IROOH��XQ�SR¶�VWUDQR��
Ê�FRVu�FKH�WXWWR�q�FRPLQFLDWR��
FRQ�XQ�EHO�VRUWLOHJLR�VWUHJDWR�
TXHVWR�OLEUR�VDUj�PXVLFDWR«�
&RQ�XQ�EHO�VRUWLOHJLR�IDWDWR�
TXHVWD�VWUHJD�OR�KD�WXWWR�LQWRQDWR���LQGLFD�(OVD�HG�HVFH�GL�VFHQD��

/D�VWUHJD�(OVD��FRQ�LO�FDOGHURQH��LQFDQWD�LO�GRGLFHVLPR�OLEUR�FKH�UHJDOHUj�D�)HR���
(/6$��4XHVWD� VDUj� OD� YROWD� JLXVWD�� �3DXVD�� /D�PXVLFD�� /D�PXVLFD� OR� ULVYHJOLHUj��*UDQGH�6DJJLR��

DLXWDFL��

/¶DFTXD�JLj�EROOH��
QHO�FDOGHURQH��
WUD�OH�FLSROOH��
VWD�LO�FDODEURQH��
EHQ�FRWWR�H�PROOH��
q�LO�PLR�JULIRQH��
DO�VL�EHPROOH�
IDWH�DWWHQ]LRQH���/D�VWUHJD�SUHQGH�XQ�DPXOHWR�GDOO¶LQWHUQR�GHO�FDOGHURQH�H�OR�VROOHYD�LQ�DULD���

&KLXGHWH�JOL�RFFKL�H�DVFROWDWH��QRQ�F¶q�SL��WHPSR��9L�SRUWHUz�LQ�XQ�DOWUR�VHFROR��,Q�XQ�DOWUR�OXRJR��
)RU]D��IRU]D��2FFKL�FKLXVL��'DYYHUR��SURYDWHFL��2FFKL�FKLXVL��
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/(7725(��
1HOO¶DQWLFR�YLOODJJLR�GL�'HEL�
YLYH�XQ�UDJD]]R�GL�QRPH�)HR��
5LFFLROL�URVVL�H�GXH�RFFKL�YHUGL��
EXRQR�H�DWWHQWR�DQFKH�DO�JDODWHR��

PD�LO�VXR�GLIHWWR��YH�OR�GHYR�GLUH�����
q�FKH�WUDVFRUUH�JLRUQDWH�D�GRUPLUH�
H�QRQ�VL�LPSHJQD�QHOOH�DWWLYLWj�
DQFKH�VH�KD�JUDQGL�FDSDFLWj��

/(7725(����
3UHVVR�OH�DFTXH�GHO�ILXPH�6HUHQLD�


